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Energy production is the source of 66% of global greenhouse gas (GHG) emissions.1 Reducing these 
emissions and achieving meaningful climate change depends on widespread adoption, by industry and 
consumers, of low carbon alternatives to fossil fuels. The role of public and private market investing and 
financing will be an instrumental part of the transition to a low carbon economy and reduced GHG 
emissions.  

Investment Strategies Public Markets Private Markets

»  Invest in lower-carbon energy production 
alternatives across industries and sectors 

»  Invest in the dissemination and development of 
basic interventions and technologies that provide 
incremental energy savings 

»  Support widespread adoption of technologies 
that improve energy conservation and efficiency  

»  Innovation in design and 
distribution for industrial, 
residential and commercial 
energy meters, thermostats 
and monitoring devices 

»  Technologies across industries 
that increase energy efficiency 

»  Renewables-based 
physical infrastructure 

»  Development and 
distribution of 
energy-saving 
technologies 

Investing in Energy 
Impact Framework 

Reduced GHG and toxic emissions  

Increased energy equity through an expanded 
global supply of renewable, affordable energy 

Outcome One

Reduced GHG and toxic emissions: Sonen’s strategy to reduce GHG and toxic emissions are categorized in three 
high-impact issue areas: Efficiency, Infrastructure and Innovation 

Outcome One

Outcome Two

Sonen’s Position
Sonen’s energy impact framework targets two broad outcomes related to energy 
production, energy access and climate change:  

Fossil Fuel Free
Sonen is pleased to announce that we expect all of our products to be Fossil Fuel Free during 
Q2 of this year, in alignment with the Carbon Tracker Initiative and Divest-Invest. As part of 
Sonen’s ‘Invest’ initiative, thematic investing within these strategies focuses on energy efficiency, 
renewable energy, low carbon transportation infrastructure, waste management and water.   

1)  Increase Energy Efficiency & Conservation: Energy savings from efficiency have exceeded the output from any 
other single fuel source. Efficiency gains could reduce energy demand by 50% by 2035.2  
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Investment Strategies Public Markets Private Markets

»  Reduce incidence of energy poverty through 
provision of low-carbon generation and 
energy distribution 

»  Improve energy infrastructure to enable 
better social outcomes in education, 
economic productivity and basic welfare 

»  Financing centralized and 
distributed energy 
infrastructure in regions 
where availability varies or 
where power sources are 
currently “dirty” or carbon 
intensive  

»  Financing and distribution 
solutions that expand reach 
into underserved 
communities 

 
»  Grid extension/expansion 

Increased Energy Equity through Expanded 
Global Supply of Renewable, Affordable 
Energy: The ‘energy poor’, or those without 
access to reliable, affordable energy, suffer 
significant economic disadvantages, including 
fewer opportunities to pursue income-generation, 
access to education and healthcare. Four million 
people/year die prematurely due to indoor air 
pollution and biomass combustion, with a 
disproportionate impact on women and girls.6 

Investment Strategies Public Markets Private Markets

»  Invest in emissions 
reductions technologies and 
increase availability and 
affordability of low-carbon 
solutions 

»  Seek investments in 
technologies that help 
develop and use lower-
carbon energy generation 
and use 

»  Technology savings that result from advances 
in energy storage, support a transition to the 
smart grid and connected home, or that 
support off-grid solutions.  

»  Businesses that employ energy-saving or 
sustainable design whose widespread 
application results in scalable energy savings. 

»  Technologies that result in commercial and 
residential energy savings. 

»  Technologies that increase 
energy savings across 
sectors or produce energy 
from alternative and 
renewable sources 

»  Distributed energy 
solutions 

3)  Invest in Innovation: Innovations such as materials science and digitization carry significant potential to mitigate 
climate change across sectors, including renewable energy, improved energy efficiency, transportation, buildings, 
manufacturing and consumer goods. For example, 14 billion online electronic devices globally consume more 
electricity than Canada each year, wasting $US80 billion/year due to inefficient technology.4, 5  

Outcome Two 
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Investing in Energy 

Investment Strategies Public Markets Private Markets

»  Invest in the expansion of the 
low-carbon energy grid and 
alternative energy 

»  Expand large scale renewable 
energy power generation 

»  Energy efficient technologies (mainly 
commercial, industrial) 

»  Renewables-based physical 
infrastructure, especially that which 
displaces spending on coal 
infrastructure 

»  Renewables-based physical 
infrastructure, especially that 
which displaces spending on 
coal infrastructure 

»  Distributed energy solutions 

2)  Support Investment in Low-Carbon Infrastructure: Rising demand for energy will require $US45 trillion in new 
infrastructure investment by 20303, revealing an enormous opportunity to build more efficient and less polluting 
energy systems that are not dependent on volatile energy prices.  
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Production: Exploration and Production
»  Traditional oil and gas companies 
»  Carbon intensive energy sources 

Production: Equipment & Services
»  Companies that provide various oilfield services including 

safety equipment and water purification technology; or that 
manufacture various equipment and technology used in 
exploration and distribution 

Production: Refining and Marketing
»  Companies that market and retail petroleum products to the 

end user, but may have limited exposure to refining and 
purifying raw natural gas. 

Infrastructure/Distribution/Transportation
»  Fuel and technology alternatives with a relatively lower-carbon 

intensity (i.e. natural gas).  
»  Transport and storage (i.e. midstream) via pipelines for natural 

gas that are demonstrably helping the transition to a lower-
carbon economy in specific geographies. 

Utilities – Distribution 
»  Utilities whose power generation and distribution originates 

from lower-carbon sources of energy (natural gas, renewables, 
etc.). 

»  Utilities that are actively reducing the carbon intensity of power 
generation.  

Utilities – Generation 
»  Utilities whose power generation and distribution originates 

from lower-carbon sources of energy (natural gas, renewables, 
etc.). 

»  Utilities that are actively reducing the carbon intensity of power 
generation.  

»  Exposure to nuclear energy operators (specifically large-scale 
utilities). 

The following guidelines provide a general outline of the areas in which Sonen will consider energy-related 
investments.  

Guidelines for Investing in Energy
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